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SUBJECT: BANGLADESH FOREIGN EXCHANGE RESERVE POSITION 

REF: DACCA 1801 

1. FOREIGN EXCHANGE RESERVES HELD BY BANGLADESH BANK (BB) STOOD 
AT TAKA 1,885 MILLION (ABOUT $ 236 MILLION) ON APRIL 4, 1975 
ACCORDING TO BB PRESS NOTE. BB GOVERNOR AHMED TOLD ECON COUNSELOR 
MAY 15 THAT "LAST FIGURE" WAS OVER TK 2 BILLION, INDEED ABOUT 

2,040 OR 2,050 MILLION (OVER $ 250 MILLION). 

2. GOVERNOR IDENTIFIED AS MAJOR FACTORS LOWPOINT LAST JULY: 

A) TIGHTENED IMPORT RESTRICTIONS; 

B) 1974 IMF OIL FACILITY; AND 

C) OIL- WEALTHY ARAB COUNTRY DEPOSITS IN BB 

3. GOVERNOR OFFERED VIEW THAT IMPROVED FOREX POSITION WOULD LEAD 
TO LIBERALIZED IMPORT POLICY FOR SHIPPING PERIOD BEGINNING JULY 1, 

1975. 
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